


















Jaramogi Oginga Odinga University of Science and Technology
Staff Retirement Benefits Scheme

Report of the Auditors to the members of Jaramogi Oginga Odinga University of Science and Technology Staff
Retirement Benefits Scheme
For the year ended 30 June 2021 (continued)

Auditor’s responsibilities for the audit of the financial statements (continued)

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

 identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for the one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations or the override of internal control.

 obtain understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Scheme’s internal control.

 evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

 conclude on the appropriateness of management’s use of the going concern basis of accounting and based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Scheme’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our Auditor’s report to the related disclosures in the
financial statements, or if such disclosures are inadequate, to modify our opinion.  Our conclusions are based on
the audit evidence obtained up to the date of the Auditor’s report. However future events or conditions may
cause the Scheme to cease to continue as a going concern.

 evaluate the overall presentation, structure and content of the financial statements, including disclosures, and
whether the financial statement represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

Report on other legal requirements

As required by the Retirement Benefits Act we report to you based on our audit, that:

i) we have obtained all the information and explanations, which, to the best of our knowledge and belief , were
necessary for the purposes of our audit;

ii) in our opinion, proper books of account have been kept by the Scheme, so far as appears from our
examination of those books; and

iii) the Scheme’s statement of net assets and statement of changes in net assets are in agreement with the books
of account.

The engagement partner responsible for the audit resulting in this independent Auditor’s report was CPA Joseph Kimani,
Practising Certificate No. 1460.

King’ori Kimani & Company, Certified Public Accountants (K)
4th Floor, Worldwide Printing Centre
Mushembi Road
P.O Box 31234-00600, Nairobi
Email: info@kingorikimanicompany.com
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